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E.O. 11652: NA 

TAGS: EFIN EINV CG 

SUBJECT: ARAB INTERNATIONAL BANK 

REF: KINSHASA 1566 

1. DR. ABDEL MONEIM EL KAISSOUNI IS CHAIRMAN OF ARAB 
INTERNATIONAL BANK FOR FROREIGN TRADE AND DEVELOPMENT, 
COMMONLY KNOWN AS ARAB INTERNATIONAL BANK (AIB ), 
HEADQUARTERED IN CAIRO. DR. KAISSOUNI IS WELL KNOWN 
FIGURE IN ARAB FINANCIAL WORLD AND WAS FROM 1958 TO 1966 
SUCESSIVELY MINISTER OF ECONOMY, TREASURY AND DEPUTY 
PRIME MINISTER OF EGYPT. 

2. AIB WAS CREATED IN 1971 FOR PURPOSE OF FACILITATING 
FOREIGN TRADE AND FINANCING DEVELOPMENT PROJECTS IN ARAB 
COUNTRIES PRIMARILY. CAPITAL IS 30 MILLION POUNDS STERLING; 

10 MILLION HELD BY EGYPT, 10 MILLION BY LIBYA, REMAINDER 

BY KUWAIT, OMAN AND OTHER GOVERNMENTAL, INSTITUTIONAL 
AND PRIVATE ARAB SOURCES. LETTERS OF CREDIT AND GUARANTEES 
IN 1974 AMOUNTED TO ABOUT 50 MILLION. 
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3. WHILE WE HAVE NO SPECIFIC INFORMATION ON ASSISTANCE TO 
ZAIRE, IT IS QUITE POSSIBLE THAT AIB WOULD BE WILLING TO 
TRY TO PLAY A ROLE IN CHANNELING FUNDS FROM ARAB COUNTRIES. 

ANOTHER LIKELY CANDIDATE FOR THIS FUNCTION IS ARAB AFRICAN 
BANK, ALSO HEADQUARTERED CAIRO. IT, TOO, IS OWNED BY 
NUMBER OF ARAB COUNTRIES (EGYPT, KUWAIT, IRAQ, ALGERIA, 

JORDAN, QATAR, ETC), AND ITS CHARTER INCLUDES AFRICAN AS 
WELL AS ARAB COUNTRIES FOR ITS EFFORTS. TWO BANKS ARE 
SEPARATE ENTITIES BUT WORK TOGETHER AT TIMES. 
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